NOTICE
Motice is hereby given that the 21 Annual General meeting of the members of Mis. Bhagyanagar Winod
Fiast Limited will be held at 19 4.0 on Wednesday, the 307 September 2003 at Maganura Function
Hall, Magarjuna Nagar, Yellareddyguda [back side of Chermas show room), Ameernch Hyderabac-500
073 to transact the fallowing business. :

ORDIMARY BLISINESS T

1. Yo receive, consider and adopt the Audited Balance Shaet of the Campany as at 317 March 2009
and the Profit and Loss Account of the company for the year endead on that date ogether with the
repors of the Auditers and Cirectars therean.

2. To appoent ditectar i place of $n G Raja Reddy, who retirss by rotation at the canc.usion of the
ensuing Anmual General iestng and being eligble, affers hiv self for re-appoiniment.

3. Ta appaint director in place of S 8. Knshna Prasad, who retires by retation at the conglusion of
the ensuing Annual General Meeting and being eligible. otfers bum self for re-appeintment

4. To appont Auditors and fix their rermuneration and if thaught to pass with or without modificatians
the following resolution a= Crdinary Resoluwion

"RESCLVED THAT Mis v Sridhar & Co., Charered Accountants, Ryderabad, the retiring
Auditors of the Company be and are hereby re-appeinted as Auditers of the Company to hiold
office from the concluson of this Annual Generdl Meeting till the conclusion of tha nexr Annual
General Masting and the Managing Director Sri N Kishar: Reddy be and is hareby authoreed to
fis, thesir remunaration ir sonsultation with them”.

SPECIAL BUSINESS

5. To appomt Sri M.Kishan Reddy as Managing Cwector of the Campany by passing the following
reselution with or withaut moditication.

"RESOLVED THAT pursuant ta pravisions of Section 198, 265, 300, 311 and other applicable
provisions, 1f any, read with and in accordance with the condilions in Scheduwe Xl of the
Companies Aot 1956, Sei M Kishan Rendy be and is hereby aopcinted as Managing Directar af
the Company for a pericd of & years commencing from financial year 2005-2010 (31-04-200% to

" 31-02-2010) and ending with financial year 2013-2014 {01-04-2013 lo 21-03-2014) without
remuneration or perquisites’, '

€. Toappoint 5r P. Jagadeeshwar Seddy as Dircctor of the Company.

"RESOLYED THAT Sri P Jagadeeshwar Reddy, be and is hereby appointed as Derector of the
{sompany liable to retire Dy ratation”.

By order af the Board

Far Bhagyanagar Wood Plast Ltd,|
M. Kishan Reddy,

Managing Director

Place: Secunderabad
Date : 25.06 2009
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Bhagyanagar Wood Plast Limited

NOTES

I ) . .

1. A member eligible to attend and to vote at the meeting is entitled to appoint 3 proxy and such
proxy need not be a mamber of the company, Proxies in order to e effective must he received by
the cnmpan*_.r rot less than 48 hours before the gommencement of the meeting.

2. The Regizter of Members and Share Transfer books of the company will remain closed from g™
September 2009 ta 30" September 2008 (hath days inclusive).

3. Members are requested to bring their copies of Annual Report 1o the meating along with original
attendance slips duly filled. : -

4 Members are requested to notify any change in their addresses o the share transfer agents M's.
Satgru Management Consultants Pvt., Limited. Members whose shareholdings are in D-MAT
form are recuested to send the information for-change of address to their respective depositary
participant,

5. To sveid entry of un-authorized perschs into the meeting premises, the signature of the members
shaili be verified with the specimen slgnatma recorded with the Company at the entrance of the
venue. Incenvenience to members in this regard is highly regretted. The i< ambers are advised 10
carry their fofio number with them.
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INFORMATION FURSUANT TO CLUASE 44 DF

REAPFCINTMENT OF DIRECTORS,

Mame of the Director
Date of Birth
Date of Appointment

Special Expertise

Qualifications
Cirectarships of ather Companies
A o 3™ Marsh 2009

Mame of the Director
Dhate: of Birth

Cale of Appointraant
Special Bxpertise

Cluaiificaticns
cirectarships of cther Comparies
as on 31 March 2009

Mame of the Director

[Date of Birth

Daie of Appointment

Special Expertise

Nuatifications

Durectorshups af gther CDI‘I'IpaI'IIEE
as on 31 March 2009

Mare of the Directar

Cate of Birth

Oata of Aupointment

Special bxparise

Ol adns

Directorships ot other Companies
as on 31 March 2009

M. Kishan Reddy
Managing Director

Place:Seéundem bad
Date:25.06.2008.

M. Kishan Reddy

02.09.15443

April 30, 2009 and the last appointmant was
on 29-09-2004 st the Annual General

THF LISTING AGREEMENT REGARDING

meeling far a period of § years. The period of

& years ended on March 31, 2003
‘Wide expenence in Marketing and
admimstration

Civil Engineering

Director in Sri Venkateswara Pipes | imited
Civector in Sri KPR [nfra & Projects Limited

F. Jagadeeshwar Reddy

04-02-1950

01-02-2009

{zeneral Management, Finange and Fublic
Relations

M. Com

HNIL

Sri. 5. Knshna vrasad
27-07-1955
30-07-2007

Techrical

M. Sc. Physics

il

5n. G .Raja Reddy
15-05-1941

29-00-2007

Technical and Administration
HSC

Directar in Sn Venkateswara Fipes Limited
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Bhagyanagar Wood Piast Limited

EXPLANATORY STATEMENT (PURSUANT TQ SECTION,173{2} OF THE COMPANIES ACT, 1856}
WITH RESPECT TQ THE SPECIAL BUSINESS IN THE NOTICE CALLING THE ANNUAL GENERAL
MLCETING,

Sii. M. Kishan Reddy has been tng Munaging Direstor of the company since ts incephon ana the [ast
dapoortment s Managing Direstor wias mades ot the Annoal Gengsal Meeting held on 29-09-2004 and
thiz aopoint~ant was made for a perod of b years commencing Apri 1 2004 and ending March 31,
2009 Tre Board of Dreclors poposs o re-appoint S0 M. Kishar Reddy as Managing Deector for a

perod of b years commercing Apal 1 200% are encing March 300014

The earliar apponkaent was on a2 monthly rennmerdicn Howeeer, S0 K oRishan Reddy has represented
to the Board that i ovees of tho recossonary rends o ine inoustry ard ssc considering the fact that
costs shouad e cut i cvery way possle. no remuncrabon b praposea o ke Hence no remuaneration
15 propascd-n the currcnt aopoirtment Aoy chanoe o tne vanatiens of tne terms af the appoimment,

MOMZass weadid B0 Jpploacies or aporoprEte aorsyais

S0 2 dagadlesmwar Radoy boos more Dan 3ooecades of expetence n teaching e in the subject of
cormnarze and Francis Management, Cwear the yaars o berwching line ba has wde aexperiense in

gereral marsgemeni, financc and puliz relahors

Direen L i g mven whien i company s coesentiy posdizied booandgecao in the farm aof mengers and
nowe JUSINGSE 0 0t AT e Ts s capetenen wil! be of great vaas sddibon o othe ransitizn penon and
alss sbazedusnt wharets He nas azen appo e as Addilional Cireclar on ke Board of Directars and he
lolds office T Abe mznoosion of the 2ncang Soneg General Megsing The Board recommends his

Appomt~od as ersotosof tie Sampary lable <o onelire By rotatior,
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El'hagyanagar Wood Plast Limited

DIRECTORS’ REPORT

To the Members of Bhagyanagar Wood Plast Limited,
Eer.:undrabad

The Directors present herewith the Twenty first Annual Report on the affairs of the company along with
the report of the Auditors on the accounts of the company for the Financial Year 2008-09,

F RESULTS AND PERF ¢
The performance of the company is summarised as under;
. Rupees in lacs
; . Partlculars : Current yaar Previous year
Sales and other [ncome _ 1025.21 - 1124 45
Frofit before interest, depreciation and tax . 43.11 41,56
imterest ) - 1588 11.9:1
Profit before depreciation and tax ' o 27.23 2966
Crepreciation (35.39) ) 27.56
Profit before tax for the current year . 0.84 2.10
Profit after tax for the current fear 3.45 012
Reserves as at the end of the year 265.41 1 20597
Share Capital ; 565,33 | 565.33
Eamings per share " D.0B L 0.002
ANAGEMENT DISCUSSION OP TIONS
OPERATIONS OF 2008-0% AND FUTURE OUTLOOK

The last few years have not been very good for the company. The best efforts of the management to
increase the volumes of business of the company and maintain a steady growth in its operations & profits
did not yigld fruits.

The world over recession hit tha operations of the software division of the company adversely and

eventually the management had to stop the operations in its software division from {he last quarter of the
Finaricial year 2008-09.
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Bhagyanagé_lr Waood Plast Limited

The company has been sustaining from the income from other activities and the main line, i.e.. pipes
division has been incurring osses from the last few years. To save the company from further losses the
management is planning to dispose of Land, Buildings, Plant & Machinery of its pipe unit situated at
MandikandilV), Sadasivpet (M), Medak distnict. To this effect the negotiations with various parties are in
progress.

The management is committed and determined to make the company a profitable one and increase the
shareholders wealth and give optimum returns on the investments.  In this direction the management is
pranning ta take forward the merger plan with Sr Verkateswara Pipes Limited, and the scheme of
merger will he presented to the concerned authorities such as the stock exchanges & before the Hon'ble
High Court of Andhra Pradesh for final approval. '

The management 15 confident that the merger will be a turmning paint (o BWPL and this wilt take the

company {0 a reasonable growth aver the years to come.

DISCLOSURE

The Directors are required to disclose cerain information in their report with respect to Technolomy
Absorption, Energy Conservation and Foreign Cxchange Earnings and Quige. These partculars are

disclosed in the Annexure to Lhis report,
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Bhagyanagar Wood: Plast Limited .

RESPONSIBILITY STATEMENT (SECTION 217 {2AA} OF THE COMPANIES ACT, 1956

a. The accounting standards to the extent applicable to the cempany have been followed in the

preparation of the annual accounts. There are no material departures there-from,

L. The accounting policies selected by the B for the purpose of preparation and presentstion of
the financial statements have been and are being. applied congistently and reasanable and
prudent the judgements and estimates {wherever applicable) have been made, for the said
pUDose, sa as lo give a true and fair view of the affairs of the company as at end of the finangial
¥ear under review and of the prafit for the saig yesr.

¢ Proper and sufficient care has been taken for the maintenance of adequate accounting recards in
accordance with the provisions of the Companies Act, 1958 for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities,

d. The annuai aceounts have been prepared on gaing consern bagis.

DIRECTORS

During the year Sri, G. Indrasen Reddy, Director of the LUMpany resigned from the Board. and in his
rlace Sri P Jagadeestwar Reddy appainted as Additional Director by passing authorised resalution at
the Board meeting held an 0G-01-2009.

Sri. G. Raja Reddy and Sri. 8. Knshna Prasad, Directors of the company retires by ratation at the
conclusion of the ensuing Annual Gereral Meeting and being sligible affer themeelves far redppointment.”

Sri N. Kishan Reddy was appointed as Managing Director at the Annual Genergl Meeting held on 29"
September 2004. The appointment was for a period of 5 YEars cammencing April 01, 2004 and ending -
March 31, 2009 The board of Directors at their meeting held on January 06, 2009 extended his tenure
for a further pericd of 5 years and the extension will be presented for the approval of the members 1n the

" ensuing AGKM.
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Bhagyanagar Wood Plast Limited

doth §n. N Srinath Reddy and Sn. N Kishan Feddy were provided with salary and perquisites at the
time aof therr respective appnrntments and hoth of them at the meeting of the Board of Girectors held on
08 January 2009 informed the Board of their demsmn not t draw remuneration from the company. in
view of the dewntrend in the comparny's business and the bsard accepted the same and accordingly they

are not drawirg rermuneration from Febroary 2008 onwards.

REPORT ON CORPORATE GOVERNANGE

Fursuant to clause 49 of the Listing Agreement. a report ot corporate govemance is annexed and form

part of the Directors Report

AUDITORS

Messrs V. Sridhar & Co., Chartered Accountants, Hyderabad. the Auditors of the company retire at the

cohclusion of the 2nsuing annuai general meeting and are elyible for reappointment,
EMPLOYEES

There are no emp.oyees on the rolls of the sompany whase particulars are required to be disclosed in

the repont ot the Directors pursuant ta the provisions of Section 217 (2% of the Companies Act, 1958

ACKNOWL EDGEMENTS

The Board of Directars place an recard their appreciation of the support extended to the comparny by
State Bank of Hyderabad. the Bankers o the company, the employees and customers of the company
and to all the shareholders,

On hehalf of the Board

N KISHAN REDDY
Maragmg Director.
Secunderabad, June 25, 2009,
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Bhagyanagar Wood Plast Limited

ANNEXURE TO DIRECTORS' REPQORT FOR THE FINANCIAL YEAR 2008-09

‘Current Year  Previous Year

A. CONSERVATION OF ENERGY

Electric
Units Furchased 4,09,708 4, 48 825
Total cost {Rupees) gross 18,58, 716 20.01,759
Rate per unit (Rupees) 4.54 446

Ernergy Conservation measures taken and impact thereof
Mo substantial investments have been mads in this year in this regard.
B. TECHNOLOGY ABSORPTION:; Mot applicable
C. FOREIGN EXCHANGE EARNINGS AND OUTGO
Foreign Exchange Earnings: US § 25,000 frum.SDﬁ'u'.fare Exports (Previous year US Dollars NIL)

Foratgn Exchange Oulgo: MNIL fPrEW’nus Year — ML)

On behalf of the Baard

NKISHAM REDDY
Managing Cirector
Secunderabad, June 25, 2009,
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Bhagyanagar Wood Plast Limited

ANNEXURE TQO CIRECTORS REPORT

BWPL 'S CORPORATE GOVERNANCE PHILOSOPHY

BWWPL is comméted to gooo corporate governance. The campany bas always focused an good carporate
governance. which is a key drivar of sustainable corporate growth and powerful medium to serve the
larg term valuz creation Carporaie governance strengthen mvestors trust and ensure 3 fong term
partnership, and to protect the interost of ather stakeholders by way of transparency, accuracy and
accountabiiy,

BOARD OF DIRECTORS _
3m. M. Kishan Reddy is Chairman of the Board of Ditectars of the cOmpany,

The composition of the Board of Directars and other details required i this regard are as under.

sl. Name of Director Cateqory |""No of Other Membership in = |
Mo i _ . Directorships | Other committees
-1 'ri. N Kishan Reddy | Chairman & ;
L ~—. . ... lanaging Director | 1 1
2. 5n N Srinath Reddy . Whple Time il Mil
B Director __
3 1 & G fiaja Recdy " MNon — Executive
Dirgctor 1 2 I
L — — . - —_. )
4. : Sri T. Naveena Chandra | Independent Mon —
- " Execulve Dhreclor 2 . 1
15 |5 S Kfishra Prasad __'_I' Independent Mon — ' T
. - Executive Director. Ml ) 2
M .— — _ J—— b—_  ee—- _— . . EEE
B | =0, G Indrasena Reddy | indepandent Naor — 1 Mil
i . _ Executive Director. o
(7| & P_iagadheesiwar Reddy | Additional Director. Wi Nil
Mote:

a An Irdependent Diccctor is a directar who apait from receiving directars remuneration, does not
have any matzrial pecuriary refationship or trarsactions with the campany, its promaters or ite
management or its subsidiaries, which in the judgmerst af the Board may affect their independance
of judgment.

b Number of dicestorships include directarships hefd in public limited companies and subsidiarias of |

pubidic limited companies and excludes directarshins hefd in private limited companies and overseas
COFpanias.
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Bhagyanagar Wood Plast Limited

ATTENDANCE OF DIRECTORS AT BOARD MEETING AKND ANNUAL GENERAL MEETINGS

The Beard of Directors of the cormpany mat four imes cunng finanzial year o0 28-07-2008 7 1.4 d-2008 .
31-01-200% and 25-06-2009,

DIRECTDRS ATTENDANCE IN BOARE AMD ANMUAL SEMERAL MEETING

Name of the Director  No. of Board meetings  No. o boarg Meetings Attendance ai

held abiendad the last Annual
General Meeting .
Sri.M.Kishan Reddy 4 4 - Yes
Sri.G.Raja Reddy 4 4 e
Sri. N.Srinath Reddy 4 4 =1
3ri.T Maveena Chandra 4 4 Y5
5ri.2 Krishng Prasad 4 & Y5
Bri G Indrasena Reddy 4 3 i
Zri.P Jagadhesswar Reddy 4 i r'og

REMUNERATION OF DIREGTORS
Details of Remuneration paidipayable 1o dilectors

Director Refationship Loans Sitting SGalary  Commi- Total
With other froit the  foes - and S8iGn
Director of the Company Perks
Company
3n.M Kishan Reddy Father-In-Law to MIL ML TOREO0 ML 100, GO0
Sri. M. Zrnath Reddy
5.3 Raja Reddy NOHE - NIL 3,000 ML MIL 3,000
SN Srinath Reddy Son-In-Law 1o MIL ML 100 000 ML 1,020,030
Sri M.Eizhan Reddy
2n.T.Maveena Chandra NCHE MIL 4,500 MIL ML 4 500
3.8 Krishna Prasag MNOHE Hil. 4 000 It MIL 4,007
3. . Indragena Reddy NOMWNE MIE 3,000 Ml ML 3,209
5ri.P.Jagadheeswar Feddy NOME MIL 2,500 MIL MIL 2,500
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Bhagyanagar_Wood Plast Limited
REMUNERATIDN COMMITTEE

As per Clause 49 of the Listing Agreetnent, Constitution of Remuneration Committee s nan-mandatary

and hence the Company has not constituted @&

remuneration by way of gitting fee as decided by the Board of Diréc'tc':rs for atiending the Board
Meetings and Committes Meslings are paid to Non Executive Directors. Funher, Board of Direciors
determnines the remuneration of the Whole-tima/Exatutive Directors within the framework as approved by
e Share holders. .

Eagring the year SriM. Kizhan Reddy, Managing Director and Sri. M. Snnath Reddy, Winole Time Chrectar
who were orawing salary by virue of thew appeintment vide resoigtions of the members at Annual
General Mesting have represented to the Board of Directars through the Rremuneration Committes that
i view of the recessianary trends in the ndustry, the dawn trend and low proftability of fhe company
they wauld not like to draw remuneration. This has besn taken on record by the remuneratian committes
and forwarded to the board that has accepted the same. As suﬁh they have siopped drawing
remuneraton with effect fram 01 02 2009 omwards.

AUDIT COMMITT EE

The committee met 4 fimes durnng the year 200B-09 on the following dates 17-U7 2008, 0-10-2008,
16-01-2008 AWD 12-06-2003.

The gonstkution of the cammittee and the attendance of sach member of the said commitdes are as

under,

Name of the Directer Designaticn No of meetings held Mo of mestings
Attended

S T.Maveen Chandra Chairman 4 4

SriG.Raja Reddy tember 4 _ 4

&n.5 Krishna Frasad hWemoer 4 4

The terms of reference off the Audit Commitiee'include the fallowing:

1 To rewview the quarterly, half-yearly and annual fmancal results of the Company before
Subrnission to the Board.

2 Te oversee the financial reporling process and disclosure of its financial infgrmation and to
ensure that the fnansial statements are somrest, sufficient and credible.
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Bhagyanagar Wood Plast Limited

3. To hold periodic discussions wilh the stabutory auditors and internal audiiors of he Company
Coneerning the accaunts of the company, internal contral systems, scope of audit and
abservations of the auditorsfinternal auditors.

4. To make recommendations to the Board on any mattes relating to the financial management of
the Compary, including the audit report.

5. To recommend the appointment and removal of external auditer, fixation of audi fee and ajzo
appraval of fee for any other services by the auditors,

& Toinvestigate into any matter in relation io iterns specified N section 2824 of the Company Act,
1936 or as may be referred to it by the Board and far this purpose o seek any relevant
information contained 1n the records of the Campany and alse seek external professional advice
It NEGRESARY,

7. To make recammendations to the Board an any matter relating to the financial management of
the company.

INVESTORS' GRIEVANCE COMMITIEE

Name of the Diractor Designation Mo of meetings Mo of meetings
) _ Held . attended
5r1.G.Raja Reddy Chairman T3 ' 3
Mon-Executive :
5ri.M.Kishan Reddy Member 2 3
Executive Director

Sn.5 Krishna Prasad Member 2 2
MNon — Executive .
{lndependent Directon

During the vear 2008-09, & complaints were received from Sharehald ers, Investors and all of which have
bBeen satisfactorily attended. There are no rending complaints and transfers as an the date of the report.

GEMERAL MEETINGS
The lacation and time of the Annual General Meetings held during the last 3 years are as folfows

Noof AGM Date Time Venue No of Special
Rasolutions
Passed
187 AGM 30-02-2008 Nagarjuna Funetion hall, Ameerpet HIL
19" AGM  25:00.2007 Nagarjuna Functian hall, Ameerpet NIL
207AGM  30-09-2008 Nagatjuna Function hall, Amearpet NI

Mo special Resalutions were required t¢ be put through postaf ballot last YEar.
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Shagyanagar Wood Plast Linited -
DISCLOSURES

A During the ¥ear. there were fq transaction of material nature hag been ontereq into by the

With the intarects of the COMpany The Reagister of Lantracts containing transactions in which
directars are inferested ig placed hefore the Board regularly,

b There were ng nstances of nen-compliance on any matter refated io the capftal Marketg, during
the last three Yegrs

'MEANS OF COMMUNICATION
TRENS OF COMMUNICATION

Thee quarterly, half—yearry 2d annual resulfs of the COMpany are reguiarly submitteq to the stoek
Exchanges wherever the shares of the SOMpany are listed ang the same are published jn leading
newspapers,

_EEMHAREHDLDER INFORMATION
2. 21% Annual Lieneral meeting
- Cate: 30.09-2c0g
s Teme 10 O A
. Venug: Magariuna £ Lnction ha, MNagarung Magar, Hyderabas
Boak Crosure Dale: oo September o 3on Septemtuer 2009 (both 4ays inclusive)
Listing an stacs Lrxchanges: Bombay Stock Excrangs, BHyderabad Sigek Exchange.
Stock cege | Aa Sock Exchange, Mumbe, - Bhagya Wood (Btdqqmy

farket Price Dane - High! Low CUAIng each munth of the financial year — pgt aclively tradsgd.

L

Mame and address of the share transfar anents:

Sathgury Maragemen: Consultants Pt Ltd
Plot N5, bing: Magar,
Funiagutta, Hyderabad — sy 34
_ Distrilution of S_ha;ragolging 35 00 31.93 2004
il

T
1

i Riupees Moof 7 dafBhare T Moo Shares T Percertage of
e ~CRRMENGOS | noders | T ER _Share Holding |
SR E-Te5 | 5304 89.37 | 9679000 1712,
12| 5UB1- 1900G | 316 532 | 2571250 4.55|
. 3. 10001 - 20000 | 154 ! 258 2349440 4,16 |
;4. , 2G00T - 3ngno 571 I 86 | 12942m}| 229 |

A0 30001 - 40000 ! 211 0.35 740410 131 |
B 40001 - 50000 I 15 0.25 ! 714540 | 1.26 |
b7 80001 - tappan | 25, 042! 1657560 | 293,
S I andabeye ag-— - 0831 3rsassop| _ 5638 ]
S T T T - O TE8s33000 |- igngg ]
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Bhagjﬂfﬁﬂa_f_‘*’l"ilﬂﬂ_*’_’a_ﬂ_!@iﬁﬁ_
h. Dematerjalﬁzaﬂon of shares:

demateriarization form

. Share transfer system:

To expeditg the share tran sfer Process in tha physical segment, autharity has been delegated to
the share transfer committee which COMpriges of
Sti.N.Kishan Feddy - Managing Directar
SH.G.Raja Reddy - Directar,
Share transfersﬁransmissian appraved by the sajg committee are Pfaced at the Boarg meeting
from time to time. '
o Plant location ;
Bhagyanagar Wood Plagt Lid, .
MNandikand, AT Sadasjuapet M)
Medak (Dish.
k. Address for Lomespondence:
The Company's Registereq affice ig sifuated at v Floar, KPR House, 5 p. Road, Secunderabay -
500 gna,
I Shareholgers Correspondence May be directed (g Mis. Satgury Management Cansultants Pt Led,
Fiot N, 15, Hing; Magar, Funjaguta, Hyderabad- 500 0134

_ ' CERTIFICATE OF COMPLIANGE WITH CODE of CONDUCT
AS provideg under Clause 49 of the Listing Agreement -;eratin 2ta Corporate Governanee with the

Stock, Exchanges. ay the Boary Msmbers ang the Senigr Management Personne) of the
Curnpany have affirmeg Lompliance with the Company’s Code of Condugt duning the fimanciat
Year 2008-pg. '

For Ehagyanagar Woodplast [t

M. Kishan Reddy
Managing Director
Secunderabad. June 25, 2000
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ANNEXURE TO THE DIRECTORS REPORT .

CERTIFiCATE FROM AUDITORS REGARDING COMPLIANCE OF CONDITIONS OF
CORPORATE GOVERNARCE

To

The Members of Bhagyanagor Wouod Flast Larmited,
Secinderabad,

We have cremined the comphance of conditions of Corporate GoOvernance by Bhagyanagar Wood
plask Lamited, {hersinafter referred to as the company) for the year ended 21%° March 2009 as
stipulated in Clause 49 of the Listing Agreements ot the said company with stack exchanges in lndia,

The compliance of conditions of Carporarc Gowernance is thr respensibilicy of the Company’s
Managernent, Cur EXarminaton wWas limited to procedures and implementakion thereof, adopted by
the Company (or ensuring the eormpliance of the conditions of Carporate Gavernance. It is neither art
audit nor an xpressian of opiniar 0N the financial staternents of the company.

tn our opinian and to the bost of our information and accarding L0 the cxpianations given to us, we
certify that the Company hac complied with the Condilions of Corporaie Gaverngnce 45 stipualoed in
vha gbove mentioned Listing Agreament, as required undor Suh-clause I (aY of Clause of 4% ol the
Lisring Agresrient.

Wwe state thal i respect of investor gnevance recoived durmg e year ended 31 March, 2009 1y
imvestar grievances are ponding  against the Company excesding ons month as per records
raintained by the company which are prosenced  fo the Sharehalders/Tivestors Grievancea
Camraittes,

we furibor state that such coimpliance is neither an assurance 2s to the future viabliity of the
Campany nar Lhe efficiency o offectrvenass with which Lhe Management has conducted the affairs of
the Compary.

For v, Srichar & Co.,
Chartored Accountanta

vemulapati Sridhar
Proprigtar
Soounderabad, June 25, 20049,
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Bhagyanagar Wood Piast Limited

Auditors' Repart
To the Members of Bhagyanagar Wood Flast Limited, Secunderabad.

1 We have audited the akached halance shest of Bhagyaragar Weood Plast Limited, 25 at 21% March,
2009, the profit and loss aczount and also the cash flow statement for the year ended on that date
annexed thereta. Thase financial statements are the responsibility of the company's management.
Cur responsibility is to express an opinior on these financial statements based on cur audit.

2. We conducted our audit in accordance with the auditing standards generaily accepted in India. Those
Standards require that we plan and perform the audit o obtain reasonable assurance abaut wihethar
the financial statements are free of material misstaternent. An audit includes examining, on a test
basis, evidencg supporting the amounts and disclosures in the financial stataments. An audit also
includes assessing the accounting principles used and significant estimates made by managemert,
-3 well @s evalutting the overall financial statement presentation. We believe that our audit provides
a reasonable basis of aur opinion.

A As required by the Compamies (Audior's Report) Order, 2003 1ssued by the Central Government in
terms af sub-section (4A) of section 227 of the Companies Agst, 1956, we enclose in the Annexure 3
statement on the matters specified in paragranhs 4 and 5 of the said Order

4. Further tg the comments in the Annexure referred to in paragraph 3 above, we repart that:

(i ¥e have obtained all the information and explanations, which o the best of aur
knawledge and belief were negessary for the purposes of our audit;

{ii) ln our apinion, proper books of @ccount as reguired by aw have beer kept by tha
company sa far a¢ appears from our examination of thoss bosks '

(i) The balange shest, profit and loss ascount and cash flow staternent dealt with by this
repart are in agreement with the books of account;

(v} Im our opinion, the balance sheet, profit and loss account and cash flow statement dealt
with by this report comply with the accounting standards referred to in sub-section {32) of
section 211 of the Companies Act, 1958

vh G the basis of written representations receved from Lhe directors, as on 31% March 2008
and taken an record by the Board of Directors, we report that none of the directors is
disqualdizd as an 31% March 2003, fram being appointed as a directer in terms of clause
tg) af sub-section (1) of section 274 of the Companies Act. 1956

(il i our apirkon and to the best of our information and accarding to the explanatians given
to us, the said accounts give the information required by the Companies Act, 1858, in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

{a) in the case of the balance sheel, ot the state of affars of the company as at
31* March, 2009, r

{1} in the case of the profit and loss accaunt, of the profit for the year ended on that
date; and

ic} inthe case of the cash flew statement, of the cash flows for the year ended on that
date.

Fary. Sridhar & Ca.,
Chartered Accauntants.

Vermulapati Sridhar

Proprictor

Membership Mo: 202337
Secunderabad. June 25, 2009
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Bhagyanagar Wood Plast Limited

Annexure to the Auditors' Report

Fe: Bhagyanagar Wood Plast Limited, Year ended March 31,2008
Referred te in paragraph 3 of our report of even date,

{1 {a} The company is maintaining proper records shawing full particulars including quantitative
details and situation of fixed assets.

{b) The management during the year at reasonable intervals has physically verfied the fixed
assets. According to information and explanaticns given {0 us no matenal discrepancies were
noticed an such verfication.

{£) The company has not dispbs&d off substantial part of assets during'the year under review.

-

{iry {8) The inventary has heen physically verified during the year by the management. In our
opinion, the frequency is regsonable.

The procedures of physical verification of inventories followed by the management are

—
o
e

reasonable and adequate in relation to the size of the company and the nature of its
business.

The company 1§ maintaining proper records of inventory. According to information and

I
L

explanations given to ug no material discrepancies were naticed batween the physical stocks
and the book records.

fiii The company has granted loan to Sr Yenkateswara pipes Limited, a related pariy. The
maximumn balance in the account during the year and the year end balance was Rs. 2.37
Crores.

{iv) In our opinion and according to the information and explanations given ta us, there s
adequate internal ¢ontrol system commensuiate wilk the size of the company and the nalure of
its busingss with regard to purchases of inventary, fixed assets and with regard ta the sale of
goods. During the course’ of our audit, we have not observed any cantinuing failure to correct
major weaknesses in internal contral system. I

. 21+ ANNUAL REPORT 2008-09



Bhagyanagar Wood Plast Limited

vy {a} According to the snformation and explanaiions given to us, we are of the opinion that the
transactions that need 1o be entered inta the register maintained under section 301 of the
Companies Act. 1956, have been so entered.

(by Tn our opinicn and according to the information and explanations given to us, fhe
transactions made in pursuance of contrasts or arrangements enterad in the reqister
maintained urder sectich 301 of the Companies Act, 1956 and exceeding the value of rupees
five lakhs i respect of any party during the year have been made-at prices which are
reasonable having regard to prevailing market prices at the relevant time.

{c] The company has not accepted deposits within the meaning of seclian 584 of the
Campanies Act, 1558,

[wi) In cur ppinion, the company has an internal audit system commensurate with the size and

rature of its bursiness.
{vii)  The Central Government has not prescribed maintenance of cost records to the COMDany.

{viil)  {a) The company is regular in depesiting with appraprate authotities undisputed stalutony

dues.

{b} According to. the information and explanatons given to us, no undisputed amounts
payable in respect of income tax, wealth tax, sales tax, customs duty, excise duty, service
tax and cess WEre in arrears, as ak March 31, 2009 for a perigd of more than six months

from the date they became payabie.
{ix) The company daes not have any accumulated losses.

{x) In aur apinien and according to the information and explanations given tq us, the company
has not defaulted in repayment of dues ta a financial institution or banks, The company tas not
issued any debeniures,

{xi)  The company has not granted any loans and advances on the basis of security by way of
pledge of shares, debentures and other securities.
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Bhagyanagar Wood Plast Limited

{xii)  The company is not a chit fund' or a niiy - mutuaf fund / society.

{xiil) Proper records have beer maintained In respect &f the transactons in shhres and fimely
entries have been made therein. |n respect of the shares/ Investments whose transfer has been
pending as at the last day of the financial year the entries have been made as soon ag the
transfer is recorded. These shares and securities are held in the name of the company.

- {xiv}  The company has not raised any term loans during the year.

(xv)  Accorging to the information and explanations given to Us and on an overall examination of
the balance sheet of the company, we repart that the no funds raisad on shorl-term tasis have
been used for long-term investment. No long-term funds have been used to finance shart-term
assets except permanent waorking capital, '

fxviy The company has not made any preferential allotment during the year.

(xvii) The company has not issued any debentures.

{xviii) The company has not reised any maonies from public issue during the year under review.

{xix}  According to the information and explanations given to us, re fraud on or by the company has
been noticed or raported during the course of our audit.

ForV. Sridhar & Co.,
Chartered Accauntants,

Vemulapati Sridhar
Propristor
Secunderabad. June 25, 2009,
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Bhagyanagar Wood Plast Limited

YEAR ENDED 31.03. 2008 . . _ _
BALANCE SHEET AS AT MARCH 31, 2009

Farticulars Sch Az at Az at
Marchi i, 2009 March21 2608
Rupeas | Rupaasl Rupees | Rugees
LSOURCES OF FUNDS
1 Shareshalders funde
a.Share capital 1 56533000 BBS33060
b.Reserves and surpius 2 209415935 20598240
= Deterred Tax Liabilty 4524998, AU EERD
Fbpan Fungs
a Secured Loans 3 ' E3G55T0 BELGA45
b Linsecured Loans . B3Z256 ﬁri_.‘iifg_m
Total 94788063 BEEGGHG"]
ILAPPLICATION OF FUNDS
1.Fiked assets - . 4 :
a.laross biack BOO18018 SO62T 134
b.Less: Depreciation _ - 32832930 A0323IBES
c. Mot Block ' 27385086 283034135
2 Investments 5 . 5954700 LAY T
3.0urrerit Asscts joans and advances )
A Ivantores B 11539733 115313456
b Sundry debtars f 46538538 47231261
c.Zaszh and bank balances 3 3511517 E030E62
2. Other currenl 3ssets 043544 3ne0s:a
2 Loans 2nd agvances a 12156006 12827763
Tolaia) TETROY39| BOFO29Y5
4.1 ess Current |iakilities andg Pravicions 10
a. Liabiities 11333178 17213240
B FProyviswons 4012684 31593104
Totaifh)| | 15345067 2040634 4]
Net current assets (a-b)| 81443278 : 0296632
5 Miscellaneous expenditure o the extent not
wtitten o or adjusted
Tatal 94785064 O8550801
G.MNotes on Sccounts : 14 ) .
A per our report of even Jate For and on behalf of Gorad of Direciors
For W Srighar & Co |
Chartered Accountants
Wermulapat] Sridhar M Kishan Reddy M. Srinath Heddy
Fropnetor Managing Direclor Whaolstime Director
Memb Mo 202337,
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Bhagyanagar Wood Plast Limited

LI

YFAR ENDED 31 03 Z00%

FROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2009

Particulars Sch Period ended] Feriod ended
March31,2009| March31 2008
Rupees - Rupees |
. WCOME :
Sales and operating income 11 BEBE2076 83750577
Software Development and consuking A1318218 28841534
Cthar meome 12 2320449) ABEE
Prafit on sale of shares ol 58545
Increase ! {-) Decrease in Stocks 13 (153507) (163450
Totat 102367235 1122825901
ILEXPENDITURE
Kaw material consumer 74 43753030 Sd0798 35
Adrminisirative. seling and other expenses 15 455585787 38505800
Expenditure of Laying & inting contracts excluding cost
of pipes used therein 10748 d832319
Cast of traded tems 0 a
Intarast and finance chargas 1588521 118037
Excise duty B3TQ453 8132703
WAT 2364595 2SERLLG
Depreciatian 4 2635799 2ih5618
Totall 102283343 11207 36501
frrotit before tax for the year B3RS2 204590
Prior period adjustments 41447 {1504533)
FET [IEBHE] (AT F4ZY
Provision for current Tax {SEWE}E (EUSE10)
Detered Tax (Timing Differencea) 551687 B9/
Frafit after lax for the yéar carried fo Balante shagr 345605 11586
EFS [Basics) [PATMO. of Shares] 0,086 nn?
Metes on accounts 16

As per our report of even date

For Y. Gridhar & Co
Chartered Accountants.

Vermulapati Sridhar

FProprietar

Mermb Mo 202337,
Secunderabad. June 25, ZC05,

For and on behall of Borad of Directors

M. Kishan Reddy
Managing Directar
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Bhagyanagar Wood Plast Limited

SCHEDULES TO THE BALACE SHEET AND PROFIT AND LOSS ACCOUNT

Particulars As atl As at hiarch
March 31,.2009 T3, 200
Rupees Rupees

SCHEDULE 1 : SHARE CAPITAL

AUTHCRIESED
65,600,000 equly share of Rs. 10 each 5000000 5000000

Issued, subscribed and paid up !

S6,53,300 equity share of Rs. 10 each 56533000 55533000

SCHEDULE 2 : RESERVES AND SURPLUS

FProfit and Loss accournt

Per last Balance Sheet 15227154 18215168
Transferred from profit and loss account 345695 11985
(A} 18572349 18227 154|

State subsidy _ {B) 2365085 2360086
TotalA+B) 20541535 20586240

SCHEDULE 3 : SECURED LOANS

Slate Bank of Hyderabad
Cash Credit Imits TEI911 1820289

Tellapur plat Loan-ICiCl Bank . 4441818 A58E023
[Towards working capilal limits, Cash Credit and QDBD
accounts, secured by way of hypothecation of stocks and book
debls and second charge on all the fixed assels of the company,
btowh presenl and tulure]

Hire Furchase Loans ' 1140841 247533
Total GIGSSTR BHSSE4S

SCHEDULE 5 ; INVESTMENTS {NON TRADE)

73.800 equity shares of Rupees 10 each in Balaji Amines Limited

al 8 premium of s 30 2944000 2844000

“Indra Vikas Patra [Bearer Bond, hence nol in 1he name of the

companyj : 200 Et}g]

MNational Savings Cefilcale 15500 1550

300,000 equity shares of Rupees 10 each in 80 Venkalaswara

Pipes Limited 000000 " 3000000

Total 5959700 SBo9700

Cuoted value of the above 4349760 06000

Agdregale Value of quoted investments 4349760 8056000

Aggiegate valye of unquoted invesimens Ip15700 3015700
@ : 21" ANNUAL REPORT 2008-09
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Bhagyanagar Wood Plast Limited
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Bhagyanagar Wood Piast Limited |

YEAR ENGEL 31.93 2000

SCHEDULES 7O THE BALACE SHEET AND PROFIT AND LOSS ACCOUNT

[ - Particulars As atfas at  Masch
March 31, 200 31, 2008
Rupees Rupeos
BCHEDULE & ; INVENTORIES
Finished gonds 3394145 32041 gar
Revsanie surap 1718032 2001452
Raw matarials 2008428 2961747
stock i trade = Trade Investimenis 419126 3285374
Tolal 11534733 11513458
SCHEDULE ¥ : SUNDRY DERTORS
[Unsecured; considered good]
Over six ranthe 40360218 40484312
Otheors B178321 74559419
Tolal 45538539 47231261
SCTHEDULE 8: CASH AND BANK BALANCES
Cash on hand {including cash at factory and branches) 723581 1363118
Cash in account with Fleet Bank USA 532234 ATTORAS
Cash with scheduied banks;
In current aceounls 2255401 805704
Total 3511517 60395651
SCHEDULE 9: LOANS AND ADVANCES
[Unsecured: considered good]
Artvances fecoverable in cash or in kind or for value o be received 1156006 12BI7TE3
Toil 12156006 12627763
SCHEDULE 10: CURRENT LIABILITIES AND PROVISIONS
I respect of total owistanding dues of Small Scale industrial
Urkfertakings and to creditors other than Small Scale Industrial
Undertakings rafer MNote 10. Q a
Creditors for raw matcrials TBREITR C13335309
Dealership and other deposils 50000 goaang
Others 3355208 4783930
11333178 17213239}
Provisions
Provision for expenses 3518199 2297294
Frovision for taxalion 394445 BR5E10
| Al12684 3193104
) 21 ANNUAL REPORT 2008-09
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Bhagyanagar Wood Flast Limited

YEAR ENDED 21 43 2009

SCHEDUILES TO THE BALACE SHEET AND PROFIT AND LOSS ACCOUNT

j Particulars | As all4s af Mar
: March 31,2008 3t 200
:' Rupees Rupccs
SCHEDULE 11 : SALES & OPERATING {INCOME
P W . Pipes 53576529 GENLEKS
' HEOPE Pipos 6575154 138645
Income from Supervision and Commissioning works of pipes aroonog
Gross Rectipts 1rom @aying and jainting contracts including supply .
of pipes 30393 S2068!
Toutal cEER2OTH B3150%
SCHEDULE 12 OTHER INCOME
i
! [19es Tl 65429 S04
Dividends B54908D 2782
Profit on Sale of Assels 13959410 h0%
Topel 2320443 3860
SCHEDULE 13: INCREASE ! [-) DECREASE 1N 5TOQCKS
Operiing sfock
Finished goods 1204153 ATTIT
Reusable scrap ! 2061492 _ 18513
Tuda! f S265585 542811
Closwig stock
FFinished goods . 3334146 s
Reusable scap 1718032 2014
Teoial 112178 52656
IncredseN-} Cocraase in stock [153507) {153;@
!
fSCHEDULE 14 : EAW MATERIALS COMSUMED
Cipening stock 2961797 27137
At - Paruhases 42799661 2432749
45761458 500416
ey . Clusing Siock 2005428 29617
Raw material consumned 43753030 540798
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Bhagyanagar Wood Plast Limited

YEAR ENDED 21.03.2008

SCHEDULES TO THE BALAGE SHEET AMD PROFiT AND LOSS ACCOUNT

Particulars . Az at] As al March
March 31, 2009 3. 200
Rupeas Rupees
SCHEDULE 15: MANUFACTURING, SELLING AND OTHER
EXPENSES
Salaries and employee benefits
-- Salanes, wages and other emoiuments 3201513 1874347
-- E=l and Group Insuyrance ' 322917 - 263018
-- Slalf welfare expenses 59035 7344
Consumption of siores and spares ) 480934 402912
FPower . 1858716 2028521
©il, fuel and lubricants Z90RT 104213
Repairs and mainienance
-- Buildings . BEOD a
- Machinery 195627 164176
- YWehicles . 313417 117001
- Onhers 52739 67071
Renl ' 122820 14720
Insurance 39178 101783
Carriage oubwards 117800 25190
Discount aliowed ) 124320 113378
Software devalopmen! expenses 32000653 22086317
Ofher Expenses 8579531 5765237
' Tutal — AGBNETE 3EE05E00
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Bhagyanagar Wood Plast Limited

SCHEDULE 1B: HOTES ON ACCOUNTS
1. SIGNIFICANT ACCOUNTING POLICIES

A BASIS OF ACCOUNTING: Tha financial stalements ara prepared under historical cost convenbion on
accnual basts.

B FIXED ASSETS The fixed assets are stated st cost of acquisition or construction less accumulated
depreciation Al direct axpenses relating to construction or acquisition are capitalized as cost of fivad
assels.

€ DEPRECIATION : Depretialion o fixed azsets is charged on Straight Line Method at the rates and in
the manner prescribad in Scheduls XY to the Companies Act, 1956, In regpact of the additions made
during the year, depreciation is charged on pro-rata basis.

B INVESTMENTS: MNon trade investments sre stated at cost of acquisition. Trade invesimants are carried
as stock in trade and are stated at iowar of cost or reatizable value.

E SALES TAX DEFERMENT : lntgrest free sales tax defannent, tothe extenl availed by the compary, is
shown under the head “Unsecured loans”, in the Balance Sheet.

F INVENTORIES: Thase are valued at lower of ¢ost or net realizable value. Cost of finished guods for thig
purpose is inclusive of axcize duty and is arnved at on absorption costing basis.

G SEGMENT ACCOUNTING POLICIES OF SOFTWARE DIVISION.

SOFTWARE INCOME AND COSTS: Biled man heurs and amounts receivable as par software
devaloprment contracts f orders are considered as income. Unbilled man hours in respect of sgftware
contracts and man hour costa in respect of seftware products under development arg considersd as work
in progress. These will be adjusted 1o profit and oss acceunt upon Billing / completion of the product as
the case may be,

2. Segment revenue /segment axpansas of software Currant year  Previous year
Civision {over seas Branch) is as under.

{2 Segment revenue :

Extemal Sales 313,118,216 2E8 41,534
(b Segment axpanses :

{it Administrative and softwars

_Diauelopmant eNpENSES 3,20,00,653 28103117
(@] Depraciztion : 2,371,606 3,253,265
3,22,36,259 2,84, 38302

{.c] Segmant razults profitf {loss) from software divisiona-b) [-)8,20,043 403,152

3. In the opinion of the Board, the curent assaets, loans and advances have a value on realization i the
ordinary course of business at least equal to the amount at which they are stated and these ars vnseclrad,
byt cansidered good.

4. The company is in the process of receiving confimations from the debtors and creditors.

5. Consumption of stores and spares and other consumables have bean ascertained on the basis of physical
vefficatign carried aut on March 31, 2009,
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‘Bhagyanagar Wood Plast Limited

& Included in current liabilities (Creditors for ex¥penses}is sales lax payabla which as per tha terms of supply tc
Sovernmen! Depariments & to be daducied at the time of payment for pipes eto, supplied 1o them and paid
direcilly to the deparimient, The amaount shown @5 sales tax payable will be adiustad as and when advises
are racaived from the Governmant Departrants.

T.
a. Remuneration ta Auditors Current Year | Previous ysar |
As Aodilors 1,05,000 65000
Towards Audit and other matiers | 45,000 45,000
Total | 1.50,000 1.10.000
b. Remuneration to Directors
Sn N. Kighan Reddy, Managing Director 1,00,000 1.20,000
Sri M. Srinath Reddy, Whola Time Director 100,000 " 1.20,000
8. Fareign Exchange Earnings and Dutyo,
QUT G0 (towands purchase of PYD Resin] in US § - .-
Edquivalent to Rupeas -- --
EARNINGE Us $ 25000 NIL
Equivalent io Rupees L. Rs.i1.75,867 HIL

3. Quantikstive particulars
& Instalted capacitias {TFA) .
P& 2. Pipes and Profiles Combined 4,500 4,504
B  Production (Kgs) .
PW.C Pipes 838,804 8,84 785
H I P.E. Pipes &7 605 1.28, 820
£ Bales{Kgs)
PV.C Pipes B.41.244 10,08 551
HOPE. Pipes 61,113 1,930,625
L Closing Stocks {Kys)
PY.C. Pipas 42 120 46 560
H.O.F.E. Pipes 7081 GBS
E  Value for Opening Stocks,
Sales and Closing Stocks (Rupeas)
Opening Stocks
PV.C. Pipes 21,42 40§ 36,34 252
H.BPE. Phes 61,786 1,443,461
Sales
PY.C. Pipes 535,765 529 G, 40,88 377
HDOFE. Pipes 65,75,154 1,38,64 515
Closing Stocks
FM.C Pipes 27,556,820 31,42 409
H.C.P.E Pipes 642 870 61,7885

I__ICurrent year Previous year
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Bhagyanagar Wood Plast Limited

Current y éé_rT Freviols year

F Consumption of Raw Maleriais
Quantity in Kgs,
P.W¥.C Rasin ' 671,550 8.32.140

Value (Rupea=3}
P Wi Resin . 1488 54,932 4,06,10,638
Other Chemicals and Coasumables 47,068,538 1.04 67 187

—_— .. T

10 The company is nat hawng adeguate information about tna industrial status of its creditors. Hence the
© mforrmation required 1o be given with regard 1o We amounts owed ‘o the Small Scale Industries is no
provided. The company is making efors to obtain the same,

11. Tha company has carried oul tha following transacticns with relaled parties The dedails of the trapzactions

are as under

Matura of the fransaction | 7Transaction | Balance cutstanding Apount written offfback
- valug Racaivable [+} Rupois in lacs
Rupoos in Payable {-} as on
. lacs _Balance Sheet date _ _

Wenkateswara pipas Limitad

T
1
1

Bales of pipes to | 5n | Rs.76.57 Lacs i+ 0.52 ! NIL
]
Contract woks provided to S i
|

Venkatesawra pipes Limited Rs.87.00 Lacs [+ 87.00 NIL
Loan given to Sri Venkataswara

pipes Liniled. Hs. 594 00 Lacs L’;\LL?UE[:CT:;; tues MiL
Sale of PYC Pipes 10 5n KPR Rs.13.15 Lacs NIL il

Infra% Projects Limited

12. Tha company holds 3, 00,000 equity shares of Rs 10/- each fully paid up in 55 Verkaleswara Pipas Limited,
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Bhagyanagar Wood Plast Limited

"Y3. BALANGCE SHEET EXTRACT UF THE COMPANY'S GENERAL PROEILE

I Registration Datails

Ragistravion Number D 5157 Btate code o1
Balanze Sheet Gate 3 1-03-2008 :

. Capital raised during the year {Amount in Re. Thousands)
Fublic issue o Mil Rights |ssue TNl .
Bonusg issue’ Nir Private Placarment o Nl

L. Position of the Mabilization and Deployment of Funda [Amgunt in Re. Thousands)

Total Liabilities : Total Assats
Sources of Funds
Paid up camtal © 55533 Reserves and Sunius D 20042
Secured [oans . B384 Unsagured Loans

f & Deferred laxation . 10948

l Applications of funds - i
Net Fixed Assats . 27385 Invagtments ' : 5980
Met Current Sssets : B1443 Miscellaneous Expandiivreg
Accumulated [Losses . -— & Doferred laxation L -

. Parformance of the Company{ Amount in Rs.Thouzanda)

Turnpver ' S 102620 74 Total axpanditune o 10243683

; {+] Profit{ {-) Logs i#) Profit/ (-) Loss

| - Befora Tax : B139 After Defarred Tax ! 34659

: Earring par share (Bs) N ¢ R Crivadend ' : -

Ty Generic Name of three principal products
ltern Code ' 39252000/39289900 -
Frodact descrption PYC Profiles
ltem Code 39172309
Prowiustion description P Pipes l
ltern Code
Product descriction Investmants
[teen Code
Produc! descnption Software drvision

14, Previous year's figures have bean regrouped and  reclassified wherever consdered necassary and all
___ figures are rounded off to the nearest rupee. '

Sigrataries 1o Schedulss 1" 10 16"

As per our report of even date for and on behalf of the Board of Directors
For. W Sfidhar & Co

Chanered Accountants,

Vamulapati Sodher M. Srinath Reddy N_Kishan Reddy
Proprietor Whole Time Direclor Managing Director
Secunderabad. June 25, 2009. :
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'Bhagyanagar Wood Plast Limited

|

|

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2009
. . wars  —— —— — — (Rupeesinlacs).
'j—___ " Particulars 1_(-‘.':l..rrrnaunl! Previous |
—_ _ ___ _ ... Year | Year
K. Casii Flow from Opavating Astiziics | = =
Frofil Before Interest, Tax and After Prior Period adjustments | 17.74 B 12,60
Add (+) / Less {-) Adjustments for the following - | |
: Interest income considered separately | {-123.20 {-] 0.50 |
Depreciation {+)26.39 {+) 27 56
(-} Increase  (+) Decrease in Inventories ' {-10.26 (+) 7.60 |
‘ Increase (-} / Decrease {+} In recefvables | {+y5.43 | (+] 11445 |
| Increase (+) / Decrease {=} in other current assets and loans ang | {(+)7.19 -1 44,52 |
advances
Income tax paid | {-)9.33 | {-}2.85 |
Non Cash Charges { Loss on salg of assefs) (+}1.85 (+159.44 |
Increase(+) / Decrease {-Hint current liabilities |— 4589, G 4._40_]
| Cash Flow fram Operating Activiies (A} Mg __Tﬂ@'
| B. Cash Flow from Investing Activities | ' |
Sale / -} Purchase of fixed assats | 511 253 |
Interest and dividend income . 8 _ 050
Cash flow from Investing Activities (8 1436 EXE]
C. Cash Fiow from Finandfng Activities . . | ||
' lncrease (+) / Decrease {-) in Secured Loans . (2.90) (26.88)
Decrease in unsecured loans | {1.75) | {(47.49)
Interest Pard ' |— _{15.89) | (11.91)
Cash flow fram Financing Activities (C) -— (20.54) | 86.28
| Net increase in Cash or cash equivalents [A + B + ¢ | | (25.29) 26.04 |
| Cash or cash equivatents at the beginning of the year (Anril 1, 2008) 60.41 34.37 |
Cash or cash equivaients al the snd of the year (March 31, 2009 3512 60,41
LIncrease (+)  Decrease (-) ' - | (o5 26.04|

AS per our report of even date aftacheg
Far, V¥ Sridhar & o Farand on behaif of the Hoard of Directors
Chartered Accoy nfants

Vemulapati Sridhar
Prophieinr
Secunderabad. Jyne 25,2009

M. Srirath Reddy
Whole Tirrre Director

N.Kishan Reddy _
Managing Director
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