(A_)] A.M.REDDY & D.R. REDDY

| Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
To the Members of Sri KPR Infra & Projects Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Sri KPR Infra & Projects Limited (“the
Company”), which comprise the balance sheet as at March 31, 2023, and the statement of profit
and loss, statement of changes in equity and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other

explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 |
in the manner so required and give a true and fair view in conformity with the accounting principles |
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its

profit, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion |
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section |

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further

described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant

to our audit of the financial statements under the provisions of the Companies Act, 2013 and the

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and approptiate to provide a basis for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. During the year under consideration, we

have no key audit matters to report.

Information Other than the Financial Statements and Auditor’s Report Thereon.

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures 0 Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the financial statements and our

auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do nof express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this

ather information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the standalone Financial

Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, changes in

equity and cash flows of the Company in accordance with the accounting principles generally



accepted in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when It exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:
+ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
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The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

—



Erom the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of

such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in “Annexure A" hereto a statement on the matters specified in paragraphs 3 and

4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity
and the Cash Flow Statement dealt with by this Report are in agreement with the books
of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

(e} On the basis of the written representations received from the directors as on March 31,
2023 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2023 from being appointed as a director in terms of Section 164(2) of the
Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting

of the Company and the operating effectiveness of such controls, refer to our separate
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(g) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its
financial position;

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

(A) The Management has represented that, to the best of its knowledge and
belief, no funds {which are material either individually or in the aggregate) have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to orin any other
person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(B) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate) have
been received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

(C) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (i) of Rule 11{e),
as provided under (A) and (B) above, contain any material misstatement.

The company has not paid any divitend.
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vi. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for
the company only w.e.f. April 1, 2023, reporting under Rule 11{g) of Companies
(Audit and Auditors) Rules, 2014 is not applicable for the financial year ended
March 31, 2023

For A.M. REDDY & D.R.REDDY
Chartered Accountants,
FRN.00S0685

D.Ramakrishna Reddy
Partner.

Membership No.209211
Hyderabad. April 27, 2023.
UDIN - 23209211BGYWKSB306




Regarding: Sri KPR Infra & Projects Limited, year ended March 31, 2023
Annexure A to audit report of even date.

Statement on the matters specified in paragraphs 3 and 4 of Companies (Auditor's Report) Order,

2020 (“the Order”), issued by the Central Government of India in terms of sub-section {11) of section

143 of the Companies Act, 2013.

(i)

| (a) | The company is maintaining proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment.

(b)

The company, during the year under consideration, did not own any intangible
assets.

(c)

The Property, Plant and Equipment have been physically verified by the
management at reasonable intervals, We are informed that no material
discrepancies were noticed on such verification,

(d)

The company has not revalued any of its property.

(e)

No proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

{ii)

(a)

Physical verification of inventory has been conducted at reasonable intervals by the
management and in our opinion, the coverage and procedure of such verification
by the management is appropriate. No discrepancies of 10% or more in the
aggregate for each class of inventory were noticed during such verification.

(b)

During the year, the company did not have any working capital limits / borrowings.

(iii)

During the year the company has not made any investments in, or provided any
guarantee or security or granted any loans or advances in the nature of loans,
cecured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties or to promoters or related parties.

(iv)

The company has not granted any loans, or made any investments, guarantees, and
security, to which the provisions of sections 185 and 186 of the Companies Act 2013

apply.

(v)

The company has not accepted any deposits or any amounts that are deemed to
be deposits, under the directives issued by the Reserve Bank of India to which the
provisions of sections 73 to 76 of the Companies Act, 2013, apply.

(vi)

The provisions of maintenance of cost records, are not applicable to the company
for the year under consideration.

(vil)

(a)

The company is regular in depositing undisputed statutory dues including Goods
and Services Tax, provident fund, employees' state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, value added tax, cess and any other

statutory dues to the appropriate authorities.




(viii)

There are no amounts that are in the nature of undisclosed transactions or am-::-unm
surrendered as income in assessments under the Income Tax Act, 1961 (43 of
1961).

(ix)

(a)

The company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender.

(b)

The company is not declared wilful defaulter by any bank or financial institution or
other lender.

(c)

During the year the company has not availed of or has been disbursed any term
loans.

(d)

No funds raised on short term basis have been utilised for long term purposes.

(e)

The company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiary. The company does not have any associates
or joint ventures.

(f)

The company has not raised loans during the year on the pledge of securities held |
in its subsidiary. The company does not have any joint ventures or associate
companies.

(x)

(a)

The company has not raised, during the year, any amounts by way of initial public
offer or further public offer (including debt instruments).

(b)

The company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible) during
the year.

(i}

(a)

During the course of our audit, we have not come across any instances of fraud by
the company or any fraud on the company.

(b)

There is no instance, during the year under consideration, that necessitates
reporting in Form ADT-4.

(c)

There are no instances of whistle-blower complaints received during the year by
the company.

(xii)

The company is not a Nidhi Company.

(xiii)

All transactions with the related parties are in compliance with sections 177 and
188 of Companies Act where applicable and the details have been disclosed in the
financial statements, etc., as required by the applicable accounting standards.

(xiv)

(a)

The company has an internal audit system commensurate with the size and nature
of its business.

(b)

The reports of the Internal Auditors for the period under audit have been
considered by us.

(xv)

The company has not entered into any non-cash transactions with directors or

persons connected with them., _1]




(xvi) | (a)

The company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934 (2 of 1934).

(b)

The company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934.

(c)

The company is not a Core Investment Company (CIC) as defined in the reguiatiug
made by the Reserve Bank of India.

(d)

The company is not part of any “group” as defined under the applicable regulations
/ guidelines.

{xvil)

The company has not incurred cash losses in the financial year and in the
immediately preceding financial year,

{seviii)

There has not been any resignation of the statutory auditors during the year.

. {xix)

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, and our knowledge of the Board of
Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of our audit report that company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.

{xx)

The provisions relating to Corporate Social Responsibility do not apply to the
company for the year under consideration.

(i)

There are no qualifications or adverse remarks by the respective auditors in the
Companies (Auditor's Report) Order (CARO) reports of the subsidiary company
included in the consclidated financial statements. J

For A.M. REDDY & D.R.REDDY
Chartered Accountants,

FRN.0090685

D.Rama Krishna Reddy:.~ 1=

Partner.

Membership No.209211
Hyderabad. April 27, 2023.
UDIN : 23209211BGYWKS8306



Regarding: Sri KPR Infra & Projects Limited, year ended March 31, 2023.

ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of 5ri KPR Infra & Projects
Limited (“the Company”) as of March 31, 2023, in conjunction with our audit of the financial

statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India”. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets,
the prevention and detection of f rauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Qver Financial Reporting (the "Guidance Mote”) and the
Standards on Auditing, to the extent applicable to an audit of internal financial controls, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if sueh controls operated effectively in all material respects.



Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
sudit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. We believe that the audit evidence | / we have obtained is sufficient and appropriate to
provide a basis for our adverse audit opinion on the Company’s internal financial controls system

over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material

effact on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected, Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.



Opinion

in our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2023, based on the internal control aver financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For A.M. REDDY & D.R.REDDY
Chartered Accountants,
ERM.0D906ES

ll\ %
IQJ = “"_}‘M_ _,a'j
D.Rama Krishna Heddﬁ"f_ u f
Partner. S—
Membership No.209211
Hyderabad. April 27, 2023.

UDIN : 23209211BGYWKS&306



SRI KPR INFRA 8 PROJECTS LIMITED
Balance Sheet as at March 31, 2023

Rupees in Lakhs

Particulars

Note

No As at March 31, 2023| As at March 31, 2022

ASSETS
1. Non - current assets
a. Property, Plant and Equipment
b. Capital Work in Progress
c. Investment Property
d. Goodwill
e. Other Intangible assets
f. Intangible assets under development
E- Biological Assets other than bearer plants
h. Financial Assets
{i} Investrments
{il) Trade Receivables
{ili) Loans
{Iv) Other Financial Assets
I, Deferred tax assets [net)
J: Other non-current assets

2. Current assets

(&) Inventories

(b} Financial Assats
{I) Investments
{ii) Trade Recelvables
Hil} Cash and cash equivalents
(iv] Bank balances other than [iii} above
{v) Loans
{vi) Others (to be specified)

it} Current Tax Assets {Net}

(d} Other current assets

Total Assets

2 1,609.64 1,728.84

3 10.00 10.00

4 2,327.76 248165

5 430.43 292.559

] 645.55
640.13 716.86
8 120.62 279.24

e |

9 418.24 904.74

6,202.38 5,413.91

Significant Accounting Policles and Other Information

Notes 1 to 24 form integral part of financial statements

As per gur report of even date
For A.M.REDDY & D.R.REDDY.,
Chartered Accountants
FRMN : 0090885

D Rama Krishna Redd
Partner T
ICAl Membership No. 209211
Secunderabad. April 27, 2023
UDIN: 23209211BGYWEKSE306

For and on behalf of the Board of Directors

SRR

shan Reddy N.Srinath Reddy
Director Directar




SRI KPR INFRA & PROJECTS LIMITED
Balance Sheet as at March 31, 2023.

Rupees in Lakhs

Particulars

MNote
MNo.

As at March 31, 2023

As at March 31, 2022

EQLITY AND LIABILITIES
EQUITY
[a) Equity Share capital
{b) Other Equity

LIABILITIES

1. Non -current liabilities
la) Financial Liabilities
i} Borrowings
(i) Trade payables
(A) Totsl outstanding dues of micro enterprise
and small enterprise and

{B) Tatal outstanding dues creditors other
than of micro enterprise and small enterprise

(lii} Other financial liabilities (other than
thase specified in item (b), to be specified)
(b) Provisions
(c] Deferred tax liabilities (Net)
(d) Other non-current liabilities

2. Current liabilities
(a) Financial Liabilities
(i} Borrowings
{il) Trade payables
(A) Total outstanding dues of micro enterprise
andsmall enterprise and
(B} Total outstanding dues creditors other
than of micro enterprise and small enterprise

(iii} Other financial liabllities {other than
those specified in item (c)

{b) Other current liabilities

it} Provisions

(d) Current Tax Liabilities [Net)

Total Equity and Liabilities

10
11

12

13

14

15

16

350.00
3,047.48

1,934.98

561.17

206.45

63.95

27.10

11.24

350.00
2,960.10

2,040.14

731.85

219.63

87.27

24.92

6,202.38

6,413.92

| Significant Accounting Policies and Other Information

Notes 1 to 24 form integral part of financial statements
As per our report of even date

For AM.REDDY & D.R.REDDY.,
Chartered Accountants

FRN : 0090685 e DM AN

r

29, >
D.Rama Krishna Reddy, * “one 5/
Partner ~ H__":_I__,_.//
ICAI Membership No. 209211
Secundrabad. April 27, 2023
UDIN @ 23209211BGYWHKSEI06

Fer and on behalf of the Board of Directors

N.Kishna Reddy

Director

wﬁi%
M.Srinath Reddy
Director



SRI KPR INFRA & PROJECTS LIMITED
Statement of Profit and Loss for the year ended March 31, 2023.

Rupees in Lakhs
Parbiitare MNote For the year enl:l:dl For the year ended
Ma. March 31, 2023 March 31, 2022
| Revenue from operations 17 679.89 393.35
Il Other income 18 35.84 131.08
[T} Total Income (i+11) 715.73 524.43
IV EXPENSES
Cost of Matarial Consumed 19 - 150
Changes in inventories of finished goods, stock in trade
and work-in-progress 2 98.59 111.07
Civll work expenses 21 236.69 24328
Employee benefits expense 22 33.60 3046
Finance costs 23 7.47 .66
Depreciation and amortization expense F 120,50 120.03
Other expenses 24 133.43 112.45
Total Expenses | IV) 630.28 621.45
V Prafit/{loss) before exceptional items and tax (11 - 1v) B5.45 (57.02)
¥l Esceptional items - -
Vil Profit/{loss| before tax (V - Vi) 85.45 [97.02)
VIl Tax Expenses;
1. Current Tax {11.2a3) -
% Deferred Tax 13.18 |4.84)
1% Profit (Loss) fer the period from continulng operations
{Wil=\inn) 87.39 [101.86)
¥ Profitfloss from discontinued operations
A1 Taxexpense of discontinued operations
A0 Profit/{loss] frem discontinued operations (after tax) (-1
Kl Profit fLass for the period (1% + X11) B7.39 {101.88)
XV Other Comprehensive Income
A 1] iterns that will nat be reclassified to profit or loss . -
{ii) Income tax relating 1o items that will not be
reclassified to profit or loss -
B (i) Items that will be reclassified to profit ar loss - -
(i) Income tax refating to items that will be reclassified
1o profit or loss
AV Total Comprehinsive Income for the period { K + Xv]
[Camprising profit/loss and other Comprehensive
Income for the seriod] 87.39 {101.26)
AV Eaming per equity share (for discontinued operation):
(1) Basic
(2) Biluted
KVII Earning per equity share { for continuling
operation);
[1} Basic 2.20 (2.91)
{2] Diluted 2.20 {2.81)
KNI Earning per equity share { for discontinued &
cantinuing oosrations)
(1] Basic .20 (2.91)
(2] Dituted .20 (2.91)
Significant Am:cmnttrgﬂiches and other information 1

Notes 1 to 24 form integral part of financial statements
As per our report of even date
Far A.M.REDDY & D.R.REDDY.,
Chartered Accountants i
FRM : BS

D Rama Krishna Reddy 1'-kr'
Partmiar

Carundarabad A=l *¥ 9A99

For and on behalf of the Board of

=Y

Kishan Reddy M.Srinath Reddy
Director Director




SRI KPR INFRA & PROJECTS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023
Rupees in Lakhs
Particulars Current Period Previous Year
2022-23 2021-22

A. Cash Flow from Operating Activities

Profit before Depreciation, Interest and Tax 202.90 25.67
Less : Other Income considered separately {35.84) (131.08)
MNet 167.06 -105.41
{Increase) / Decrease in Inventories (137.84) 42.67
(Increase) / Decrease in Current Investments {645.55) -
(Increase) [ Decrease in Receivables 76.73 -129.96
(Increase) / Decrease in Others 497.01 488.11
Increase / (Decrease) in Current Liabilities (21.14) 8.82
Income Tax Paid (12.85)
Total A (63.73) 291,38
B. Cash Flow from Investing Activities
(Increase)/Decrease in Fixed Assets (1.33) (0.82)
{Increase)/Decrease in Non Current Investments -
{Increase)/Decrease in Loans 153.88 (11.00)
Other Income 35.84 131.08
Total B 188.39 119.2&
C. Cash Flow from Financing Activities
Increase/(Decrease) in Long Term Borrowings (275.84) (342.61)
Interest Paid (7.47) (2.66)
Total C {283.31) (345.27)
D. Net Increase/(Decrease) in cash and cash equivalents [A+B+C) (158.65) 65.37
Cash and cash equivalents at the beginning of the year 273.27 213,90
Cash and cash equivalents at the end of the year 120.62 279.27
Increase/|-|Decrease (158.65) 65.37

As per our Repart of even date
For A.M.Reddy & D.R.Reddy.,
Chartered Accountants For and on behalf of Board of Directors
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5RI KPR INFRA & PROJECTS LIMITED
YEAR ENDED MARCH 31, 2023

NOTE 1: Significant Accounting Policies and other information / disclosures:
I Company Overview

Sri Infra & Projects Limited is a Limited company incorporated and Domiciled, in India, having its registered
office at 5" Floor KPR House, S P Road, Secunderabad, Telangana State. The company is a 100% Subsidiary

of 5ri KPR Industries Limited which is listed on the Bombay Stock Exchange (BSE), in India.

The company is engaged in the business of execution of Civil Works contracts and Pipe Laying works. The

company generates Wind Power through Wine Electric Generators owned by it.

. Compliance with Indian Accounting Standards

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) as notified
under section 133 of the Companies Act 2013 (the Act), read with Companies (Indian Accounting Standard)
Rules 2015 as amended. The company has uniformly applied all the applicable accounting policies during the

periods presented.

1. Overall Considerations

The financial statements have been prepared using significant accounting policies and Ind AS, that are in

effect as at March 31, 2023 as presented in detail hereunder.

V. Accounting Policies and Other Information
1. System of Accounting:
i.  The company follows mercantile system of accounting and recognizes income and expenditure on
accrual basis.
ii.  The financial statements have been prepared in all material respects with Indian Accounting
Standards as relevant and notified by the Central Government,
ii.  The financial statements are prepared as a going concern and on historical cost basis except for

certain financial assets and liabilities that are measured at fair value.




SRI KPR INFRA & PROJECTS LIMITED
YEAR ENDED MARCH 31, 2023

2. Revenue recognition:
i.  Revenues from Contracts are recognized on the basis of the work certified as completed by the

respective principal contractees and in accordance with the recommendations of Ind AS — 11,
Construction Contracts.

ii.  Pending certification of completion, the amounts spent on contract works is treated unbilled
contract expenditure and as contract work in progress,

iii.  Income from Wind Power Generation is recognized on the basis of number of units generated and
billed to the respective state Authorities.

iv.  Interestincome is recognized on accrual basis taking into account the amount outstanding and rate

applicable.

3. Property, plant and equipment:

Property, plant and equipment acquired by the company are reported at acquisition value. The
acquisition cost for this purpose includes the purchase price (net of duties and taxes which are
recoverable in future) and expenses directly attributable to the asset to bring it to the site and in the
working condition for its intended use. Interest during construction period up to the date of
commencement of operations, indirect project expenditure and trial run expenditure (net of trial run
income, if any) incurred in respect of projects under implementation are capitalized to the asset
constructed / created. Spares and tools that are not in the nature of ‘Property, Plant & Equipment’ are
treated as part of inventories. The costs incurred for the repairs and maintenance of these assets are

charged to revenue.

The cost of assets under construction as on the Balance Sheet date, are classified under the head “capital

work in progress” and will be capitalized as and when put to use,

4. Depreciation

Depreciation / amortization on fixed assets is provided on straight line method in accordance with
Schedule 1l of the Companies Act, 2013 in respect of the remaining useful life. The management
estimates the useful lives of the assets based on the indicative life span prescribed in Schedule Il of the
Companies Act, 2013. The useful life of the assets and their respective residual values are reviewed at
the end of each financial year and adjug;fg_dfccnrdingw,

A
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SRl KPR INFRA & PROJECTS LIMITED
YEAR ENDED MARCH 31, 2023

5. Investments: Investments are stated at cost of acquisition. Provision for diminution in value of
investments (mutual funds) is made only if the same is material. During the year there is no material

diminution in NAV of Mutual Fund Investments.

6. Inventories:
a. Contract work in progress and construction material are valued at lower of cost or NRV.
b. Investments in quoted equity shares held as stock in trade are valued at cost or market value as

on March, 31, 2023 whichever is lower,

7. Trade Receivables
Trade receivables are stated at the recoverable values. Assessment is made on a periodical basis to assess
the credit risk in respect of the credit extended to the customers and adjustments are carried out where

necessary and found expedient. Provision, if any, made for the doubtful debts is charged to revenue,
8. Staff Benefits: Provident Fund Contributions are accounted on accrual basis.

9. Tax expense:
Accounting treatment in respect of deferred taxation and current tax is in accordance with Indian

Accounting Standard 12 (Iind AS 12) - "Income Taxes"

10. Borrowing Costs:
Interest and other costs in respect of borrowings for expansion / additional fixed investments are
capitalized to such investments. Borrowing costs relating to period after the commencement of

operations of these projects are charged to revenue.

11. Corporate Social Responsibility
The company will determine the amount that should be allocated towards Corporate Social
Responsibility as per the applicable legislation and the amounts as and when spent will be treated as

revenue expense and debited te-the statement of Profit and Loss accordingly.



5R1 KPR INFRA & PROJECTS LIMITED
YEAR ENDED MARCH 31, 2023

12. Impairment of Assets:

The carrying amounts of assets are reviewed at each Balance Sheet date, if there is any indication of
impairment based on internal / external factors, An impairment loss will be recognized wherever the
carrying amount of an asset exceeds its estimated recoverable amount. The recoverable amount s
greater oi the asset’s net selling price and value in use. In assessing the value in use, the estimated future
cash flows are discounted to the present value using the weighted average cost of capital. In carrying out

such exercise, due effect is given to the requirements of Schedule Il of the Companies Act, 2013.

13. Earnings Per Share (EPS):

This is calculated by dividing the net profit after tax (PAT) for the period attributable to equity
shareholders, by number of shares outstanding at the end of the year. In case there are any changes in
the equity during the year, EPS would be calculated on the weighted average number of shares

outstanding during the period including adjustments of bonus issue, if any.

14. Dividends
Dividends on equity shares are subject to approval at the annual general meeting and are not recognized

as a liability. The Dividends are deducted from Accumulated Reserves when paid out.

15. Related Party transactions:
Rupees in Lakhs

Name of the | Relationship =  Natureof | Transacti | Receivable /| Amount |
related party Transaction onvalue | (-) Payable | written
Rupees as on off /
In Lakhs | 31.03.2023 back
Sri KPR Holding Unsecured 95.99 (1873.47) Nil
Industries Ltd | Company Loan |
N.Vinitha Director Office rent 3.19 Nil Nil
N Kishan Director Unsecured Nil (-) 60.00 Nil |
Reddy Loan
5ri Pavan 100% Unsecured (153.89) | (+)2327.76 Nil
Energy Private | subsidiary Loan
Limited Company
A.Bhoopal Director Remuneration 4.50 Nil il
 Reddy
G.Raja Reddy | Director Remuneration 4.50 | Nil Mil
| :

16. Expenditure / Earnings in Foreign Currené;!:__.ﬁil'[Previuus Year: Nil)



SRI KPR INFRA & PROJECTS LIMITED
YEAR ENDED MARCH 31, 2023

The company operates in two segments viz., (a) Civil Contacts and (b) Wind Power Generation There is

no geographical segment as the company operates only in India. The segment results are as under:

sl Amount
Nr.: Particulars Rupees in
' Lakhs
1 Segment Revenue

Contracts 359.33
Wind Power Generation 345,88
Net revenue from operations 705.21

2 | Segment Results before Tax & Interest
Contracts -77.50
Wind Power Generation 159.90
Total: B82.40

Less: Interest .
Contracts ] 7.46
Wind Power Generation

Total: 7.46
Segment Profit/(Loss) before tax
Contracts Revenue -84.96
Wind Power Generation 159.90
Total: 74.94
3 Capital Employed
[ ( Segment Assets - Segment Liabilities)
Contracts 1839.00
Wind Power Generation 1547.96
Total ) 3386.96

18. The details with respect to the dues under MSME Act are not being furnished as the details are not
available with the company, in spite of the company having written to its creditors seeking details of

their status under the MSME Act. However, there are no dues to the creditors that are more than

a2t

one year old.



5RI KPR INFRA & PROJECTS LIMITED
YEAR ENDED MARCH 31, 2023

Previous year's figures are regrouped and reclassified wherever considered necessary to conform

with the current year grouping / classifications.

The Financial statements are presented in Indian Rupees which is also the functional and

presentation currency of the company and all amounts are rounded off to nearest rupee.
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19. Aging Schedule of Receivables

SRI KPR INFRA & PROJECTS LIMITED
YEAR ENDED MARCH 31, 2023

Particulars

Outstanding for Tollowin

pa!,rr%gnt.

ericds from due dafte of

s in Lakhs

Less than 6
months

& months
-1 year

1-2 Years

2-3 years

More than 2
years

Total

(1} Undisputed Trade
receivables -
considered good

389.69

244,28

6.15

640.12

- (il) Undisputed Trade
Receivables

in credit risk

-which have significant increase

Hii} Undisputed Trade
eceivables -credit impaired

{iv] Disputed Trade
Receivables-considered good

[v] Disputed Trade Receivables

in credit risk

-which have significant increase s

(vi) Disputed Trade Receivables
-credit impaired

20. Trade Payables aging schedule

Outstanding’s for following period from due date of payment

Particulars

Less than 1
year

1-2 years

2-3 years

Mare than 3 years

Total

(i) MSME

(ii)Others

54.62

9.33

63.95

(iii) Disputed
dues —MSME

(iv)Disputed
dues- Others




SRI KPR INFRA & PROJECTS LIMITED

YEAR ENDED MARCH 31, 2023
21. Accounting Ratios
| CLURRENT YEAR PREVIOUS YEAR Variance | Aemarks
Ratio Farmula Mumerator] Denominato]  Ratio| Mumeratos] Dernominator | Ratig %
Current Ratio, Current Assjﬂ.t!f 2244 .57 102.30 | 2194 2153.42 112.19 | 1959 -12.00
Current Liabilities
Debt-Equity Ratio Long Term Debt / MN.A MN.A MN.A N.A N.A& MN.AIN.A
Shareholdars’
Equity
_ N.A NA N N.A na]  NaA N.A
Debt Service Coverage | Earnings
Ratio Available for
debt service/
{Interest +
Installments)
Return on Equity Ratio 76.87 338696 | 0.02 -101.85 331010 | -0.03 166.67 Naote 1
PAT/Equity
Sharcholders Funds
[Invent t r rati
ity e Gopds Sold/ 335328| 13561 267 355.85 12419 158 68,99 Mote 2
Average Inveniory
Fradefscehabies (TCalTaler/dvenien o 678.49| 099 52842 gsiaz| oso| 237s|  Moted
turnover ratio, Trade Receivables
{8ve sayahles TR Prdhases) 236.69 7551 313 24477 sa71| 2900 1000  Note?
Rurnover ratlo, Average Trade
Payables
Met capltal turnover Sales / Capital
ratia Employed 05 3386.96| 0.200 52442 331010 016 2500  Note1
IMet profit ratla. tet Profit (PAT)
Sales 7687 705,21 011 -101.85 52442 -pDa4| 27273 Notel
Return on Capital EBTT/Capital _
ermpioved Employad 240 3386.96 0.02 0435 331010 | -0.03| 16657 Mote 1
Notes

1. The variance in the ratio is on account of increase in turn over.
2. The variance in ration is on account of reduction in value of clesing stock / contract WIP,




SRI KPR INFAR & PROJECTS LIMITED
Notes forming part of the Financial Statements

Rupees in Lakhs
PeiGcokans As at March 31, As at Margh 31,
2023 2022
Note 3: Investments
Long Term - Unquoted
1,00.000 Equity shares of Rs.10/- each in 5ri Pavan Energy
Private Umited. 100% Subsidiary, 10.00 10.00
== Total 10.00 10,00
Note 4 : Loans
Loan ta 5rf Pavan Energy Private Limited - 100% Subsidiary 2,327.76 2,481.65
Total 2,327.76 2,481,865
Mote 5 : Inventories
[As verified, valued and certified by the Management]
Contract Work In Progress 125.61 224.15
Traded securiries 304.83 68.40
Total 430.43 292.59
Mote 6 : Investmeants
[As verified, valued and certified by the Management]
Invetstment in Mutual Funds and others. 645.55
[NAY a5 on 31.03.2023: Rs5.645.17]
Total 645.55 -
Mote 7: Trade Receivables [Refer aging schedule in Note 1]
{a) Trade Receivables considered good - Secured: - -
(b) Trade Receivables cansidered gond - Unsecured; 640.13 716.86
[c) Trade Receivables which have significant increase in
Credit Risk; and -
{d) Trade Receivables - credit impaired. ) - »
Total 640.13 716.86
Note 8: Cash and cash equivalents
Cash in hand 6.25 3.62
In Current Accounts 24.79 186.03
Short term deposit with SBI §9.58 29,58
Total 120.62 279,24
Note 9; Other Current Assets
Advance Income Tax {Including TDS) 103.93 97.34
G5T 23.95 19.64
FSD 276.91 275.26
Advance for capital goods - 266.61
Others 13.46 245.90
Total 418.24 904.74




Note 10 : Equity share capital

a. Authorised
40,00,000 Equity Shares of Rs. 10/- sach. 400.00 400.00
400.00 400.00
b. Issued, subseribed & paid up
35,00,000 Equity Shares of Rs. 10/- each Fully paid up 350.00 350.00
350.00 350.00
¢. Par value of shares 10/- 10/-
d. Number of shares outstanding at begining of the year 3,500,000 3,500,000
Changes during the year
Number of shares outstanding at end of the year 3,500,000 3,500,000
e. Restriction on disbursement of Dividend : NIL
f. Particulars of each shareholder holding more than 5% of share capital
As at 31.03.2023 As at 31.03.2022
5. Ne. Name of the Shareholder
MNo of shares % |No of shares %

p Sri KPR Industries Limited

35,00,000 100.00

35,00,000 100.00

g. Promoters shareholding

Shares held by promoters at the end of the year

S.No  |Promoter name No. of Shares seof total shares
1 5R1 KPR Industries Limited 3,500,000 100.00%
Total Shares held by promoters 3,500,000 100.00%
h. The company has only one class of shares i.e. Equity Shares.
Note 12 : Barrowings
Secured
Car Loan- Kotak Bank 1.51 10.68
Unsecured - -
From Directors 60.00 &0.00
Related Parties (Holding Company) 1,873.47 1,969.46
Total 1,934.98 2,040.14
Note 13 : Other long term creditors
Others 561.17 731.85
Total 561.17 731.85
NOTE 14 : Defferred Tax Liabilities / Assets
Beginning of the year 219.63 214,79
increase / (Decrease) in Deferred Tax liability on account
of timing difference originating during the year (13.18) 4.84
Net Deferred Tax Liability as on 31/03/2023 206.45 219.63
Note 15: Trade payables (Refer also aging schedule in Note 1]
(A} Total outstanding dues of micro enterprise and small
enterprise and
(B} Total outstanding dues creditors other than of micro
enterprize and small enterprise 63.95 8727
Total 63.95 87.27
Note 16 : Other financial liabilities
Current maturity of long term debt 9.41 9.41
Other liabilities i ¥ 17.69 15.51
M= Totsl 27.10 24.92




Rupees in Lakhs

For the year ended| For the year ended
Particulars
March 31, 2023 March 31, 2022
Note 17 : Revenue From Operations
Gross contract receipts 323.50 78.78
Sale of wind power 356.39 314.57
Total 679.89 393.35
Note 18 : Other Income
Interest income 0.27 6.32
GBI 21.07 -
Others - 16.75
Prior period income - 6.59
Profit on sale of shares 9.67 1.90
Chit dividend . 0.03
Dividend form shares 0.77 0.41
Write offs / back - 96.63
Profit on sale of vehicles - 0.20
Profit on redemption of mutual funds 4.06 2.24
Total 35.84 131.08
Note 19: Cost of material consumed
Opening Stock -
Add: Purchases 1.50
Less : Closing stock - -
Total - 1.50
Note 20 : Changes in Inventories of Finished Goods & Work
in Process
{a) Opening Stock
Work-in -process 224.19 335.26
Sub- Total (a) 224.19 335.26
(b) Closing Stock
Work-in -process 125.61 224.19
Sub- Total (b) 125.61 22419
Difference of (a) and (b) Increase (-) / Decrease(+) 98.59 111.07
Note 21: Civil work expenses
Direct civil work expenses 234.47 240.75
Duties & Taxes - 0.30
Insurance premium on contracts 2.22 2.18
Total 236.69 243,28
Note 22 : Employee benefits
Salaries,Wages and other allowances 14.77 13.26
Contribution to Provident Fund and other Funds 4.69 3.45
Contribution to E.S.1 1.90 1.33
Gratuity 0.63 3.80
Staff Welfare Expenses 1.60 0.01
Conveyance 10.02 7.70
33.60 30.46




Rupees in Lakhs

Particulars

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Note 23 : Finance Cost

Banks 6.02 0.09
Other borrowing cost 1.45 2.57
Total 7.47 2.66
Note 24 : Other Expenses

Directors Remuneration 9.00 -
Rent 3.19 3.29
Auditors' Remuneration 2.50 2.50
Insurance 14.42 14.38
Others 104.31 92.28
Total 133.43 112.45

Notes 1 to 24 form integral part of financial statements

As per our report of even date
for A.M.REDDY & D.R.REDDY.,
Chartered Accountants

FRN : 0090685

D.Rama Krishna Reddy

Partner

ICAI Membership No. 209211
Secunderabad. April 27, 2023
UDIN : 232092 11BGYWKS8306

For and on behalf of the Board of Directors

’ i
7.\ nasseb®d
shan Reddy N Srinath Reddy
Director Director
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